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1. INFORMATION ABOUT THE ACQUIRER 

 
1. DOLIT INVESTMENTS SINGLE MEMBER S.A., with short business name 

DOLIT INVESTMENTS S.A., a trade company established in accordance with 
the laws of the Hellenic Republic, with business registration number (GEMI) 
167772701000, with registered office at Boulevard Pentelis no. 103, 
Chalandri, 152 34, Attica, Greece, represented by Savvas Andreas Liassis, 
Chief Executive Officer, through the proxy Darko Nikoloski with residence at 
Oktomvriska No. 69B-12, 7500 Prilep. 

2. RESPONSIBLE PERSONS 

 
2.1. Information about the persons who are responsible for the information 

contained in the Prospectus 
 
 

•  Information about the persons responsible for the information 
contained in the Prospectus, and which refer to DOLIT 
INVESTMENTS SINGLE MEMBER S.A., with short business name 
DOLIT INVESTMENTS S.A., a trade company established in 
accordance with the laws of the Hellenic Republic, with business 
registration number (GEMI) 167772701000, with registered office at 
Boulevard Pentelis no. 103, Chalandri, 152 34, Attica, Greece, 
represented by Savvas Andreas Liassis, Chief Executive Officer, 
through the proxy Darko Nikoloski with residence at Oktomvriska No. 
69B-12, 7500 Prilep:  
 
- Darko Nikoloski - Proxy 

 

 

2.2. Statement given by the persons responsible for drafting the Prospectus 
 

"According to our beliefs and knowledge and in accordance with the 
information we have, we declare under moral, substantive and criminal 
responsibility that the Prospectus contains all the information needed 
to the holder of the securities that are the subject of the takeover bid, to 
make the appropriate decision in relation to acceptance or non-
acceptance of the takeover bid, that the published information is true, 
complete and correct, and that no information has been omitted that 
could influence the decision of the holder of securities to accept the 
takeover bid or not". 

 
 DOLIT INVESTMENTS SINGLE MEMBER S.A., with short business 

name DOLIT INVESTMENTS S.A., a trade company established in 
accordance with the laws of the Hellenic Republic, with business 
registration number (GEMI) 167772701000, with registered office at 
Boulevard Pentelis no. 103, Chalandri, 152 34, Attica, Greece, 
represented by Savvas Andreas Liassis, Chief Executive Officer, 
through the proxy Darko Nikoloski with residence at Oktomvriska No. 
69B-12, 7500 Prilep  
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Darko Nikoloski  
________________________________________ 

 
 
 

2.3. Statement by the persons responsible for drafting the Prospectus 
 

"The bid applies to all shareholders who own securities, namely 
193,708 ordinary shares with voting rights issued by Joint Stock 
Company for production, processing, trade and installation of 
decorative stone Mermeren Kombinat AD Prilep (Mermeren 
Kombinat AD Prilep). The acquirer undertakes to purchase each 
security in accordance with the prescribed and published 
conditions.”  
 

 DOLIT INVESTMENTS SINGLE MEMBER S.A., with short 
business name DOLIT INVESTMENTS S.A., a trade company 
established in accordance with the laws of the Hellenic Republic, 
with business registration number (GEMI) 167772701000, with 
registered office at Boulevard Pentelis no. 103, Chalandri, 152 34, 
Attica, Greece, represented by Savvas Andreas Liassis, Chief 
Executive Officer, through the proxy Darko Nikoloski with 
residence at Oktomvriska No. 69B-12, 7500 Prilep 

 
Darko Nikoloski 

 
_____________________________________ 

 

3. INFORMATION ABOUT THE AUTHORIZED LEGAL ENTITY THAT MAKES 
THE TAKEOVER BID FOR AND ON BEHALF OF THE ACQUIRER 

 
Komercijalna banka AD Skopje (through the Securities Services Department) 
with headquarters at Vasil Iljoski Street No. 3, Skopje, R. North Macedonia, with 
tax number MK4030989254937 and EMBS (Company’s Unique ID Number) 
4065573. 

 
 

4. INFORMATION ABOUT THE TARGET COMPANY 

 
4.1. Company name and headquarters of the target company  

 

The issuer of the securities to which the takeover bid refers is Joint Stock 
Company for production, processing, trade and installation of 
decorative stone Mermeren Kombinat AD Prilep (Mermeren Kombinat 
AD Prilep) with headquarters at Lece Koteski No. 60A, 7500 Prilep, R. North 
Macedonia, registered in the Central Registry of the Republic of North 
Macedonia with tax number MK4021978120000 and EMBS (Company’s 
Unique Registry Number) 4058615 (hereinafter Mermeren Kombinat AD 
Prilep). 
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The core business activity of the Company is extraction of decorative stone 
and stone for construction, limestone, raw gypsum, chalk and slate.  
 

4.2. Securities that the takeover bid refers to   
 
- Type and class: The takeover bid refers to ordinary shares with voting 

rights issued by Mermeren Kombinat AD Prilep.  
 

- Number of securities that the takeover bid refers to: The takeover bid 
refers to all 193,708 ordinary shares with voting rights issued by 
Mermeren Kombinat AD Prilep with ISIN number: MKMERM101015, 
except for 4,493,150 ordinary shares with voting rights which are 
already owned by the acquirer Dolit Investments AD. 

 

 

5. DETAILED INFORMATION ABOUT THE TAKEOVER BID 

 

5.1. Conditions under which the bid is implemented 
 

5.1.1. The price at which the acquirer undertakes to purchase the securities, 
i.e., the exchange ratio 
    
The acquirer undertakes to purchase all 193,708 ordinary shares with 
voting rights at a price of 900.00 denars per share. 
 

5.1.2. The method of determining the price at which the securities will be 
purchased, i.e., the exchange ratio 
 
Since the securities that are the subject of the takeover bid have not been 
traded in the last 12 months prior to the notification concerning the 
takeover intention, the determined price at which the shares that are the 
subject of the takeover bid will be purchased, is equal to the amount of 
the estimated value of the securities, determined by an authorized 
appraiser. 
 
 

5.1.3. The start date and the end date of the period for acceptance of the 
takeover bid by the holders of the securities 
 
The takeover bid acceptance period starts on the day of the first 
announcement of the takeover bid, and it will end 28 calendar days after 
the start of the takeover bid acceptance period. 
The period for acceptance of the takeover bid begins on 27.04.2023 and 
ends on 24.05.2023. 
 
 

5.1.4. If the acquirer establishes a performance threshold, the smallest 
number of securities that the takeover bid refers to and that must be 
accepted for the takeover bid to be considered successful (for each type 
and kind of securities individually), i.e. the lowest percentage of all the 
securities of the target company that the acquirer, together with the 
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securities it already owns, has to acquire based on the takeover bid for 
it to be successful. 
  
The takeover bid refers to all 193,708 shares specified in point 4.2 of this 
Prospectus. 
There is no minimum number of common shares with voting rights 
referred to in the Takeover bid that must be accepted for the Takeover 
bid to be considered successful. 
 

 
5.1.5. If the acquirer acquires at least 95% of the securities of the target 

company in the takeover procedure, information on whether it will use 
the right of forced sale referred to in Article 63 of the Law on Takeover 
of Joint Stock Companies. 

 
If the Acquirer acquires at least 95% of the securities of the target 
company in the takeover procedure, it does not plan to use the right of 
forced sale referred to in Article 63 of the Law on Takeover of Joint Stock 
Companies. 

 
 

5.1.6. Costs to be charged to security holders accepting the bid (if any) 
 

The holders of securities will not be charged any costs for accepting the 
takeover bid, that is, all costs related to the takeover bid shall be borne 
by the Acquirer. 

 
 

5.2. Procedure for acceptance of the bid 
 

5.2.1. Detailed description of the procedure for acceptance of the bid in 
accordance with Article 38 of the Law on the Takeover of Joint Stock 
Companies 

 
The takeover bid is accepted with a written statement of acceptance of 
the bid given by the holder of shares issued by Mermeren Kombinat AD 
Prilep. The acceptance statement contains at least the following 
information: 
 

o name and surname, or name and registered office of the holder of 
securities that accepts the takeover bid; 

o statement given by the holder of securities concerning acceptance 
of the takeover bid; 

o type, kind and number of securities that are accepted with the 
takeover bid; 

o bank account of the holder of securities to which payment is to be 
made based on the accepted bid; 

o authorization to the Central Securities Depository to register the 
ban on the disposal of the securities, and 

o signature and unique identification number of the holder of 
securities accepting the takeover bid. 
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Pursuant to Article 38 paragraph 2 of the Law on Takeover of Joint 
Stock Companies, signed written statements should be sent to the 
authorized legal entity, i.e., the bank referred to in point 3 of this 
Prospectus, at the following address: 

 
Komercijalna banka AD Skopje 
Securities Services Department, 
“Vasil Iljoski” No. 3, 

                   1000 Skopje, 
 

whereby the holders of the securities reserve the securities at a 
separate account with the Central Securities Depository and can no 
longer have them at their disposal. 

 
The written statement of acceptance of the bid can also be signed at 
the premises of Komercijalna banka AD Skopje headquartered at 
“Vasil Iljoski” No. 3, 1000 Skopje and its branches throughout the 
Republic, from 27.04.2023 to 24.05.2023 (date) every working day 
from 8:00 am until 4:00 p.m. 

 
The takeover bid is considered accepted on the day the securities are 
reserved at a separate account with the Central Securities Depository. 
Pursuant to Article 39, paragraph 3, with the reservation of securities 
by the Central Securities Depository, it is considered that: 
o an agreement has been concluded between the acceptor of the 

takeover bid in the capacity of a seller and the Acquirer in the 
capacity of a buyer for the sale of the securities that are the 
subject of that statement at the price and under the conditions 
specified in the takeover bid, and 

o the acceptor of the takeover bid can no longer dispose of the 
securities that are the subject of the statement of acceptance of 
the takeover bid. 

 

 

5.2.2. Information about the method of depositing the monetary amount, i.e., 
the bank guarantee 
 
The Acquirer provided a bank guarantee in the total amount of 
2,835,000.00 euros to the account of the Central Securities Depository, 
in accordance with Article 34 of the Law on the Takeover of Joint Stock 
Companies. 
 
 

5.2.3. Information about the deadline and method of payment for the 
securities offered in the takeover bid 
 
The payment of the shareholders who accept the takeover bid shall be 
made by payment of monetary amount by the Central Securities 
Depository within the period provided for in Article 50 of the Law on 
Takeover of Joint Stock Companies, i.e., a period of 8 (eight) days after 
receipt of the Decision from the Securities Commission of the Republic 
of North Macedonia determining the success of the takeover bid. 
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5.2.4. Information about the deadlines and manner of fulfilling the Acquirer's 
obligations that will arise upon acceptance of the takeover bid 
 
The Acquirer is obliged within 3 (three) days following the expiration of 
the deadline for acceptance of the takeover bid, to publish a notice 
concerning its outcome, in accordance with Article 47 of the Law on 
Takeover of Joint Stock Companies. The notice concerning the outcome 
of the takeover bid contains information about the total number of entities 
that have accepted the bid, the total number of securities that the 
accepted bid refers to, the percentage participation of the securities that 
the accepted bid refers to in the total number of securities issued, a 
statement as to whether the bid was successful or unsuccessful, as well 
as a description of the reason for failure in the case of an unsuccessful 
takeover bid. 
 
The Acquirer is obliged to submit a notice concerning the outcome of the 
takeover bid to the Securities and Exchange Commission and other 
competent institutions within the above-mentioned period (three days 
following the expiration of the deadline for acceptance of the takeover 
bid). 
 
If the takeover bid is declared successful, the Acquirer is obliged to buy 
the shares of all shareholders that have accepted the takeover bid. 
 
If the Acquirer in the takeover procedure acquires 95% of the shares 
issued by Mermeren Kombinat AD Prilep, it will not use the right to buy 
the shares of the remaining shareholders who have not accepted the 
takeover bid. The forced sale shall be carried out under the conditions 
and in the manner defined in Article 63 of the Law on Takeover of Joint 
Stock Companies. 
 
 

5.2.5. Detailed description of the procedure for payment of the monetary 
amount based on acceptance of the bid, i.e., issuing or handing over the 
securities for exchange 
 
In accordance with the Agreement for the provision of services in the 
procedure for takeover of a joint-stock company, concluded between the 
Acquirer and the Central Securities Depository on 13.04.2023, the 
Central Securities Depository is obliged to make the payment of the 
monetary amount on the basis of acceptance of the takeover bid to the 
account with the business bank specified by the shareholder in the 
written statement of acceptance of the takeover bid. The payment of the 
monetary amount shall be made by the Central Securities Depository 
within 8 (eight) days after receipt of the Decision from the Securities 
Commission of the Republic of North Macedonia determining the 
success of the takeover bid. 

 
 

5.3. A detailed description of the conditions for withdrawing the takeover bid 
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5.3.1. Circumstances under which the Acquirer may withdraw the takeover 
bid 

 
From the announcement of the takeover bid and until the expiration of 
the deadline for its acceptance, the Acquirer may withdraw the takeover 
bid and step out of the agreements concluded with the acceptance of 
this bid, if another legal or natural person makes a competitive takeover 
bid in accordance with Article 45 of the Law on Takeover of Joint Stock 
Companies. 

 
The Acquirer is obliged to announce the withdrawal of the takeover bid 
within 1 (one) business day at the latest. The withdrawal is valid from the 
day of its publication, and the contracts concluded with acceptance of 
the withdrawn bid are considered terminated. At the same time, with the 
announcement of the withdrawal of the takeover bid, the Acquirer is 
obliged to notify the Securities Commission of the Republic of North 
Macedonia and the authorized depository. 

 
5.3.2. Requirements for cancellation of the acceptance of the bid by the 

holder of the securities that the takeover bid refers to 
 

In the case of a competitive takeover bid, and in accordance with Article 
43 of the Law on Takeover of Joint Stock Companies, the entities that 
prior to the publication of the competitive bid, have already accepted the 
first takeover bid by signing the statement referred to in point 5.2.1. of 
this Prospectus, have the right to withdraw from the written statement 
and accept the competitive bid. 

 
 

5.4. Detailed description of the requirements for termination of the takeover bid, if 
the takeover bid is made with requirements for termination referred to in 
Article 17 of the Law on Takeover of Joint Stock Companies 
 
The takeover bid is made without requirements for termination under Article 
17 of the Law on Takeover of Joint Stock Companies. 
 
 

5.5. Detailed description of the requirements for postponing the takeover bid (the 
requirements for postponing the takeover bid must be in accordance with 
Article 30 of the Law on Takeover of Joint Stock Companies) 
 
The deadline for accepting the takeover bid shall be extended in the following 
cases and for the following number of days, but not more than 60 days 
following the publication of the first takeover bid, if: 

 
 The Acquirer amends the takeover bid in accordance with Article 

29 of the Law on Takeover of Joint Stock Companies, the deadline 
for accepting the takeover bid is extended for 7 (seven) days and 

 a competitive takeover bid is made, the deadline for accepting the 
takeover bid is extended until the expiration of the deadline for 
accepting the competitive bid, if it expires later, but not longer than 
the expiration of the legally determined deadline. 
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The Acquirer is obliged to announce any change in the deadlines for 
acceptance of the takeover bid. 
 
 

5.6. Other important information regarding the takeover bid 
 

The acquirer Dolit Investments S.A. owns 4,493,150 ordinary shares with 
voting rights issued by Mermeren Kombinat AD Prilep. 

 

6. DETAILED INFORMATION ABOUT THE TARGET COMPANY AND THE 
SECURITIES THAT THE TAKEOVER BID REFERS TO 

 
6.1. Basic information about the target company 

- name and headquarters: Joint Stock Company for production, 
processing, trade and installation of decorative stone Mermeren 
Kombinat AD Prilep (Mermeren Kombinat AD Prilep) with registered 
office at Lece Koteski No. 60A, 7500 Prilep, R. North Macedonia 

- Entity’s registry number: 4058615 
 
 

6.2. Basic information about the securities that the takeover bid refers to 
 

6.2.1. Individual and total nominal value and number of issued securities, by 
type and kind 
 
- Number of ordinary shares issued: 4,686,858 
- ISIN number: MKMERM101015 
- Nominal value of one ordinary share: EUR 1.00 
- Total nominal value: EUR 4,686,858.00  
 

6.2.2. The market on which these securities are traded 
 
The ordinary shares of Mermeren Kombinat AD Prilep are traded on the 
official market of the Macedonian Stock Exchange, on the compulsory 
listing segment. 
 

6.2.3. Detailed information about the trading of securities, by individual type 
and kind, issued by the target company 
 

- graphical representation of the daily average price of securities for the 
last six months prior to the announcement of the takeover intention (the 
date is on the x-axis, the price on the y-axis)  

 
 
 
 

Average price 
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- graphical representation of the daily trading volume of the securities 
for the last six months prior to the announcement of the takeover 
intention (the date is on the x-axis, the price on the y-axis)  

 
Quantity 

 
 

 
6.2.4. The last calculated book value of the securities, by type 

The book value of the ordinary shares issued by Mermeren Kombinat AD 
Prilep calculated on the basis of the audited non-consolidated financial 
statements for the year 2020 is MKD 508.43, while according to the 
published audited non-consolidated financial statements as of 31 
December 2021, it is MKD 565.22. 
 
The audited non-consolidated financial statements of Mermeren 
Kombinat AD Prilep for 2020 and 2021 are also available on SEI Net on 
the website of the Macedonian Stock Exchange at the following links: 
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 Audited non-consolidated financial statements for the year 
2020 

https://www.seinet.com.mk/Default.aspx?lang=MK&docID=55
620 
 

 Audited non-consolidated financial statements for the year 
2021 

https://www.seinet.com.mk/Default.aspx?lang=MK&docID=58
648 

 
6.2.5. Dividend paid per share for the last two years 
 

The company Mermeren Kombinat AD Prilep has paid a dividend for the 
year 2021 in the gross amount of MKD 211.00 per share, while for the 
year 2020 a dividend has been paid in the gross amount of MKD 137.76 
per share. 

 
6.3. Information about the entities acting in concert with the target company and 

on the manner of their action in concert 
 

The Acquirer does not have any information about entities acting in 
concert with the target company. 
 

6.4. Information about the top ten largest holders of securities issued by the target 
company, according to the following table 

 

First and last name,  
i.e. name of the shareholder* 

Number of securities 
by type, kind and class 

Percentage of 
the total 

number of 
securities 

STONE WORKS HOLDING 
COOPERATIF U.A, Netherlands 

4.182.888 ordinary 
shares 

89.25% 

PIRAEUS BANK S.A., Greece 468.700 ordinary shares 10.00% 
Stevan Nasteski 5.471 ordinary shares 0.12% 
Nada Andreeska 3.835 ordinary shares 0.08% 
Ljuben Trajkoski 3.324 ordinary shares 0.07% 
Sasho Stojanoski 1.995 ordinary shares 0,04% 
Zarko Stanojevski 1.790 ordinary shares 0.038% 
Valentina Nikoloska 1.790 ordinary shares 0.038% 
Toni Shosheski 1.534 ordinary shares 0.033% 
Filip Hristov 1.054 ordinary shares 0.022% 

*The list is prepared in accordance with the shareholder register of 09.02.2023. 
 
6.5. Audited financial statements for the last two years prepared in accordance 

with the International Accounting Standards and International Financial 
Reporting Standards, and an independent audit opinion for the last two years 
prepared in accordance with International Auditing Standards 

 
The non-consolidated financial statements of Mermeren Kombinat AD Prilep 
for the year 2020 have been audited by Grant Thornton DOO Skopje, 
headquartered at “Kiril i Metodij” No. 52b-1/20, Skopje, R. North Macedonia. 
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The audited non-consolidated financial statements for the operations in 2020 
were adopted by the shareholders at the Annual Shareholders’ Meeting held 
on 28.05.2021. 

 
 Report of the independent auditor and audited non-consolidated 

financial statements as of 31.12.2020 downloaded from SEI Net on 
the website of the Macedonian Stock Exchange (Notes that are an 
integral part of the financial statements are available on SEI Net) 

 (https://www.seinet.com.mk/Default.aspx?lang=MK&docID=55620) 
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The non-consolidated financial statements of Mermeren Kombinat AD Prilep 
for the year 2021 have been audited by Grant Thornton DOO Skopje, 
headquartered at “Kiril i Metodij” No. 52b-1/20, Skopje, R. North Macedonia. 

 
The revised non-consolidated financial statements for the operations in 2021 
have been adopted by the shareholders at the Annual Shareholder’ Meeting 
held on 20.04.2022. 

 
 Report of the independent auditor and audited non-consolidated 

financial statements as of 31.12.2021 downloaded from SEI Net on 
the website of the Macedonian Stock Exchange (Notes that are an 
integral part of the financial statements are available on SEI Net) 

 (https://www.seinet.com.mk/Default.aspx?lang=MK&docID=58648) 
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7. DETAILED INFORMATION ABOUT THE ACQUIRER 

 

7.1. Basic information about the Acquirer 

 
7.1.1. Name and surname, address and place of residence (if the Acquirer is 

a natural person), i.e. name, registered office and registry number (if the 
Acquirer is a legal entity) 
 

 DOLIT INVESTMENTS SINGLE MEMBER S.A., with short 
business name DOLIT INVESTMENTS S.A., a trade company 
established in accordance with the laws of the Hellenic 
Republic, with business registration number (GEMI) 
167772701000, with registered office at Boulevard Pentelis 
no. 103, Chalandri, 152 34, Attica, Greece, represented by 
Savvas Andreas Liassis, Chief Executive Officer, through the 
proxy Darko Nikoloski with residence at Oktomvriska No. 69B-
12, 7500 Prilep. 

 
 

7.1.2. Core business activity of the Acquirer 
 
70221000 – Business and management consultancy services. 
 
 
 

7.1.3. Share capital 
 
• Dolit Investments S.A., share capital in the amount of EUR 25,000.00. 

 
 

7.1.4. Information about the top ten largest holders of voting shares issued 
by the Acquirer, according to the following table 
 
 
• Dolit Investments S.A. has the following founders/owners: 
 

- Sivec Investments LTD (100%) 
 

7.1.5. Data on the members of the supervisory board, management 
board/board of directors of the underwriter 
 

 DOLIT INVESTMENTS SINGLE MEMBER S.A., with short 
business name DOLIT INVESTMENTS S.A., a trade company 
established in accordance with the laws of the Hellenic 
Republic, with business registration number (GEMI) 
167772701000, with registered office at Boulevard Pentelis 
no. 103, Chalandri, 152 34, Attica, Greece. The company is 
governed by a one-member managing body (Consultant – 
CEO). Savvas Andreas Liassis, resident of Athens, at 
Boulevard Pantelidis, No. 103, with passport number 
547971553, unique tax number 182103768, e-mail: 
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savvas@elements-capital.com, has been appointed as 
Consultant - CEO. 

 
 

7.1.6. If the Acquirer is part of a group (more complex business system), a 
brief description of the Acquirer’s position within that group 
 

 
 

7.1.7. Information about the companies in which the Acquirer has a majority 
participation (name, country in which they are established or operate, 
the percentage of ownership and, if different, the percentage of voting 
power) 
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7.2. Information about the companies that, in relation to the takeover bid, act in 
their own name and on behalf of the Acquirer 

 
There are no companies that act in their own name and on behalf of the 
Acquirer in relation to the takeover bid. 

 
 

7.3. Information about the entities who act in concert with the Acquirer and the 
manner of their action in concert 

 
 

7.3.1. Name and surname, or name, registered office and registry number 
 
There are no entities acting in concert with the Acquirer in relation to 
the takeover bid. 
 
 

7.3.2. Method of their action-in-concert 
 
Not applicable, given that there are no entities acting in concert with 
the Acquirer in relation to the takeover bid. 
 
 

7.4. Information about the percentage participation and the type of securities, as 
well as the participation in the voting rights that the Acquirer and the entities 
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acting in concert during the announcement of the takeover bid, already have 
in the target company 

 
7.4.1. Information about the number of securities that the takeover bid refers 

to, which the Acquirer acquired in the last 12 months prior to the 
notification of the takeover intention  
 
The acquirer Dolit Investments S.A. owns 4,493,150 ordinary shares 
with voting rights, which represents 95.87% of the total number of 
ordinary shares with voting rights issued by Mermeren Kombinat AD 
Prilep. 
 
 

7.4.2. Information on the number of securities that the takeover bid refers to, 
which are purchased by the entities acting in concert with the Acquirer 
in the last 12 months prior to the notification of the takeover intention 
(for each entity individually) 

 
Not applicable, given that there are no entities acting in concert with 
the Acquirer in relation to the takeover bid. 

 
 

7.5. Acquirer’s financial statements for the last two years, stating the auditor's 
opinion or stating that they have not been audited 

 
Not applicable, considering the fact that Dolit Investments S.A. was founded 
on 20.12.2022. 
 
 

7.6. Data concerning the sources of financing of the takeover bid (whether the bid 
will be financed from the company’s own cash, through a bank loan, or in 
another way) and concerning the effects of the bid on the statement of 
financial position and the statement of comprehensive income of the Acquirer 
or the group it belongs to 

 
The Acquirer, that is, Dolit Investments S.A., will finance the takeover bid 
through a loan.  
 
Concerning the effects of the acquisition of the target company, a significant 
increase in the total assets and a positive effect on the overall profit of the 
Acquirer is expected. 
 
 

7.7. A description of any significant contacts, transactions or negotiations by the 
acquirer with the target company to which the takeover bid relates or with 
some of the target company's shareholders 
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The acquirer has started negotiations with the Board of Directors of Mermeren 
Kombinat AD Prilep regarding the procedure for taking over the target 
company. 

 

8. EXPECTED OUTCOME OF THE TAKEOVER BID 

8.1. Purpose of the takeover bid 

 

The primary objective of the Acquirer after the successful completion of 
the takeover, is to improve the financial condition of the target company, 
as well as to increase the efficiency and the profitability, and to introduce 
innovations. 

 

8.2. Intention and plans of the Acquirer in relation to the future operation of the 
target company, and if the takeover bid has an impact in relation to the future 
operation of the Acquirer (legal entity) as well 

 

The Acquirer believes that this takeover bid will positively affect the further 
operation of the Company, in the course of which the Acquirer intends to 
act in an active manner. The expected positive impact on the future 
operation is seen from the opportunity of the Company to use the existing 
capacities, and through further investment in equipment and real estate to 
contribute to the realization of increased revenues and profits of the 
Company itself.  

The Acquirer also believes and expects that the synergy of activities will 
help the Company grow into a more competitive company. 

 

8.3. Business policy of the target company after the takeover 

 

8.3.1. The planned way of managing the target company  
 

The Acquirer expects to continue with the current business policies of 
Mermeren Kombinat AD Prilep as long as the developments in the 
macroeconomic and business environment allow for it.  

According to the company charter of Mermeren Kombinat AD Prilep, 
the corporate governance of the Company is organized in a one-level 
system through the Board of Directors. Thus, the Acquirer plans to 
continue with the current business policies of Mermeren Kombinat AD 
Prilep, and does not plan any changes in the way the Company is 
managed. 

 
8.3.2. Policy for restructuring of the target company  

 

Through its management rights, the Acquirer will first commit itself to 
stabilizing the operation of Mermeren Kombinat AD Prilep.  
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The Acquirer plans for the Company to maintain its core business. The 
Acquirer intends to carry out a detailed analysis of the current 
organizational setup in the Company, in order to detect the current 
weaknesses, and based on which further appropriate measures would 
be implemented to eliminate them and improve the work processes.  

The Acquirer plans to simplify the process of managing the Company 
through efficient deployment of resources at all organizational levels, 
with the aim of making better decisions and increasing productivity in 
each segment of the operation. 

 

8.3.3. Employment policy (data concerning the policy for protection and 
preservation of workplaces of the employees and the management 
body, including data concerning any changes to the employment 
conditions) 
 

The Acquirer believes that this takeover bid, as well as the 
implementation of the Acquirer's strategic plans, will not have any 
negative effect on the Company’s employees. The Acquirer plans to 
keep the existing employees, and its aim is to influence the 
improvement of technology, the improvement of the business process 
in order to increase the productivity, and thus modernization of the 
human resources management process.  

In addition, according to the market conditions and the general 
economic situation, the Acquirer plans to provide further professional 
training for the existing employees. 

 

8.3.4. Data concerning the strategic plans of the Acquirer for the target 
company, including data concerning the possible impact on the 
employment, the business activity that the target company performs, 
the assets of the target company and its future liabilities, as well as the 
headquarters of the target company 

 

At this moment, the Acquirer does not plan to change the core 
business.  

The Acquirer believes that through future investment activities and 
quality management of the Company’s assets and liabilities, a more 
cost-effective operation will be achieved.  

The Acquirer is planning development in the same industry.  

In addition, with a potential increase in the volume of operations, a 
possibility of opening new jobs would be created.  

The contractor plans to keep the existing headquarters and carry out 
the primary business activity of Mermeren Kombinat AD Prilep. 

 

8.3.5. Allocation of profit of the target company 
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The profit of Mermeren Kombinat AD Prilep will be used primarily to 
strengthen the company’s balance sheet, and it will enable the 
Company to easily secure low-cost loans from commercial banks, 
which will be then used for smooth current operations, as well as for 
investments in environmental projects and energy efficiency projects. 

The main focus of the profit distribution policy is to preserve the 
solvency indicators at a healthy level and to ensure that the distribution 
does not have a negative effect on the liquidity of the Company. 

 
8.3.6. Changes in the status of the target company 

 

The Acquirer has no intention to change the form of the Company. 
 

We declare that the information stated in the Prospectus is true and that the 
Prospectus contains all the information that the holders of the securities need 
to make an appropriate decision regarding the acceptance or non-acceptance 
of the bid, that we are aware of or should be aware of. 
 
 
 

Acquirer 

Dolit Investments S.A., 
represented by Savvas Andreas 
Liasis, Chief Executive Officer, 

through the proxy Darko Nikoloski  
 

________________________________ 
 


